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Standing Authority (Client Securities and Client Money)

Pursuant to the Securities and Futures (Client Securities) Rules (Hong Kong Legislation Chapter 571H), this letter authorizes you to:

1. apply any of my/our securities or securities collateral pursuant to a securities borrowing and lending agreement(s), and, subject to applicable laws and regulatory
requirements, to transfer, deliver, deposit or hold such securities or securities collateral with the relevant borrower, lender, agent, custodian or other institution
participating in the relevant securities borrowing and lending agreement;

il. deposit any of my/our securities collateral with an authorized financial institution as collateral for financial accommodation provided to you. For the avoidance of
doubt, such authorized financial institutions may include banks, financial institutions, prime brokers or other authorized entities providing financing, margin
facilities, liquidity support, or other financial accommodation arrangements;

1il. deposit any of my/our securities collateral with a recognized clearing house or another intermediary licensed or registered for dealing in securities as
collateral for the discharge and satisfaction of your settlement obligations and liabilities;

iv. deposit any of my/our securities collateral with any other recognized clearing house or any other intermediary licensed or registered for dealing in securities, as
collateral for the discharge and satisfaction of your settlement obligations and liabilities; for the purposes of settlement, clearing, custody, or related market
operations, such institutions may include recognized clearing houses, central securities depositories, custodians, sub-custodians, prime brokers, or other
institutions licensed, registered, or authorized to engage in securities trading, custody or settlement businesses, whether located in Hong Kong or elsewhere.
[/We acknowledge and agree that such securities or securities collateral may be registered and held in the name of a nominee, trustee or in accordance with the
relevant market practice; and/or

V. If you provide me/us with financial accommodation in the course of dealing in securities or any other regulated activity for which it is licensed or registered, it
may apply or deposit any of my/our securities collateral in the manner described in paragraphs (i), (i1), (iii), and/or (iv) above.

1/We understand that DaoKou Securities Limited ( “the Company” ) can take any of the above actions without giving notice to me/us.
This letter of Standing Authority covers all securities purchased or held by the Company on my/our behalf.

I/We understand that the recognized clearing house or the intermediary licensed or registered for dealing in securities will have a first fixed charge over my securities collateral
to the extent of your settlement obligations and liabilities.

Unless otherwise agreed in this standing authority, any consideration must be set in a separate agreement between us. You are accountable to me/us for the return of any
securities borrowed, lent, or deposited under this authority. I/We understand that the Company may receive financial and other benefits to which Client is not entitled. For
the avoidance of doubt, such benefits include interest, income, fees and rebates arising form the borrowing, lending, deposit, pledge, re-pledging or repurchase of client
securities or securities collateral under this standing authority.

I/We understand that a third party may have rights to my securities, which the Company must satisfy before my securities can be returned to me.

This authorization established under the Securities and Futures (Client Money) Rules (Hong Kong Legislation Chapter 571I):

The Client authorizes the Company to use the Standing authority to transfer all of the money at its discretion without prior notice or confirmation and/or instructions, or
part of the sale and purchase of overseas securities, compliance with settlement, margin requirements and or other purposes - including fund arrangements, pre-funding
arrangements, pre-deployment of funds, or the establishment of trading purchasing power - undertaken within a reasonable scope in connection with existing, proposed,
reasonably anticipated, or potential future transactions, investment activities, initial public offerings (IPOs), placings, rights issues, public offers, corporate actions:

i To pay/transfer any sum of the Monies to the Client” s securities account held with the Company, any overseas broker(s) and/or overseas clearing firm(s) and
their successors and assigns for the purpose of trading or meeting the settlement, margin or other liabilities requirement (if applicable) in respect of the
Client’ s overseas securities transactions;

il. To pay or transfer any sum of the Monies to client accounts of any other securities or futures broker located in Hong Kong or elsewhere, for the purpose of
facilitating the placing of orders, meeting settlement obligations, or discharging financial obligations that I/we are or may be required to fulfill through such
broker. For the avoidance of doubt, such accounts may include client accounts or omnibus client accounts maintained by brokers, executing brokers, prime
brokers, custodians, sub-custodians, clearing houses, central securities depositories, settlement agents or other financial institutions; and such funds may be
transferred to such accounts prior to the issuance of specific trading instructions by me/us in order to meet anticipated transactions, anticipated settlement,
anticipated margin requirements or other financial obligations related to investment activities;

iil. To transfer Monies held or received by me/us in Hong Kong to accounts outside Hong Kong, which accounts may be held by a broker, prime broker, custodian,
sub-custodian, clearing house, central securities depository, bank or other financial institution, and the Monies may be held in such account for the purposes of
trade execution, settlement, clearing, margin management, custody arrangements, corporate actions or other investment activities;

iv. To transfer Monies interchangeably between the segregated account(s) opened and maintained by the Company in Hong Kong and the segregated account(s)
opened and maintained by the Company with any overseas broker(s) and/or overseas clearing firm(s) outside Hong Kong; and/or

V. To enter into foreign exchange contracts for the conversion of the Monies into any currency on or before the day when funds are required to be converted
into other currencies, for the purpose of purchasing overseas securities or futures contracts, meeting settlement or margin requirements or other purposes
relating to this authorization (if applicable). Such exchange contracts shall be entered into at market rates and in accordance with the Company” s
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normal practice, and the timing shall be at your sole discretion.

I/We acknowledge and agree that such funds may be held in segregated client accounts, omnibus client accounts, omnibus settlement accounts or other pooled client
accounts whether located in Hong Kong or elsewhere, and may be commingled, pooled, managed, settled or otherwise processed together with funds belonging to other
clients. I/We further acknowledge and agree that client money held in a jurisdiction outside Hong Kong shall be subject to local laws and regulatory requirements which
may differ from the Securities and Futures Ordinance of Hong Kong and its subsidiary legislation; accordingly, such client money may not enjoy the same level of
protection as client money held in Hong Kong.

I/We acknowledge and agree that this authority encompasses the transfer of funds, arrangements for the pre-funding arrangements, or cross-border fund transfers
reasonably required by the Company—prior to the receipt of specific trading instructions from me/us—for purposes such as reasonably anticipated transactions,
investment activities, settlement, clearing, margin arrangements, corporate actions or other related purposes.

I/We undertake to indemnify the Company for all costs, expenses, liabilities, losses, or damages incurred or suffered by the Company as a result of acting under this
authority.

General Terms and Conditions for Standing Authority

Unless otherwise specified, terms used in this authority shall have the same meanings as defined in the Securities and Futures Ordinance, the Securities and Futures (Client
Money) Rules and the Securities and Futures (Client Securities) Rules, as amended from time to time.

DaoKou Securities Limited ( “DaoKou Securities” ) may take the aforementioned actions without prior notice to me/us. I/We confirm that this authorization is without
prejudice to the right of DaoKou Securities to dispose of, or to procure the disposal by its associated entities of my/our securities or securities collateral in order to release
me/us from any liability owned by me/us or on my/our behalf to DaoKou Securities, its associated entities or any third party.

I/We further acknowledge and agree that DaoKou Securities may, in accordance with this authority and all applicable laws and regulations, take the actions contemplated
herein, including making reasonably required arrangements regarding funds, securities, margin, custody or settlement prior to the receipt of specific trading instructions, in
connection with existing, proposed, reasonably anticipated or potential future transactions, investment activities, settlement, clearing, margin arrangements, corporate
actions or other related investment activities.

This authority granted herein to Daokou Securities is given in consideration of Daokou Securities agreeing to continue to maintain my/our securities account. I/We
acknowledge that my/our securities may be subject to the rights of third parties, and that Daokou Securities must fully satisfy such rights before the securities can be
returned to me/us.

Unless this standing authorization is revoked before its expiration, this standing authorization is valid during its term and covers the funds received or held by the
Company relating to foreign transactions (including any interest arising from holding funds not belonging to the Company) that are kept in any account. Unless otherwise
agreed between the Client and the Company, any interest accrued on such monies shall belong to the Company absolutely. This authorization shall be valid for twelve (12)
months from the date of this letter. DaoKou Securities will send a written notice to me/us at least fourteen (14) days before the expiration of the authorization, and if I/we
do not object to the renewal before the expiration of the authorization, this authorization will be deemed to be renewed for an additional twelve (12) months without
my/our written consent.

[/We understand that I/We can provide DaoKou Securities with at least seven (7) trading days' written notice in advance to revoke this authorization. However, DaoKou
Securities has the absolute discretion to treat the revocation notice as effective immediately upon receipt by DaoKou Securities.

I/We acknowledge and agree that client assets received or held by DaoKou Securities outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdictions. These laws and regulations may differ from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Accordingly, such client
assets may not enjoy the same level of protection as those afforded to client assets received or held in Hong Kong.

I/We further acknowledge and agree that client assets (including client monies, securities and securities collateral) may be held in segregated accounts, omnibus client
accounts, omnibus client securities accounts, omnibus settlement accounts, omnibus margin accounts, custody accounts or other pooled accounts whether located in Hong
Kong or elsewhere, and may be held, deposited, managed, settled or otherwise dealt with on a commingled basis with assets belonging to other clients.

I/We further understand that the timing, manner and amount of the recovery of client assets may be affected in the event of insolvency, liquidation proceedings or similar
events involving the relevant broker, prime broker, custodian, sub-custodian, clearing house, central securities depository, bank or other financial institution.

DaoKou Securities has fully explained this permanent authorization to me/us, and I/we understand and accept the content of this letter.

A/C Holder' s

Signature: Signing Date.:
A/C Holder s
Account No.: Name:
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